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:KHUH P  EI  FI DUHLQWHJHURUGHUSDUDPHWHUEDQGZLGWKSDUDPHWHUDQGZDYHOHWFHQWUHIUHTXHQF\UHVSHFWLYHO\
 6SOLQHZDYHOHWVHOHFWLRQ
,Q WKH SUHVHQW VWXG\ IUHTXHQF\ % VSOLQH ZDYHOHWV KDYH EHHQ VHOHFWHG WR LGHQWLI\ WKH SUHVHQFH RI IDXOW LQ WKH
FRPSRQHQWV RI D UROOLQJ HOHPHQW EHDULQJ $ GHIHFWLYH GHHS JURRYH EDOO EHDULQJ 56 -(0 6.) KDV EHHQ
FRQVLGHUHG LQDQDO\VLV9DULDWLRQ LQ WKHSDUDPHWHUVRIVSOLQHZDYHOHWVSURGXFHVVLJQLILFDQWFKDQJH LQ WKHVKDSHRI
ZDYHOHW ,W KDV EHHQ DOZD\V LPSRUWDQW WKDW WKH VHOHFWHG VSOLQHZDYHOHWPXVW EH VLPLODU WR WKH LPSXOVH UHVSRQVHV
SURGXFH E\ WKH GHIHFW EHIRUH SURFHVVLQJ WKH YLEUDWLRQ VLJQDO )RU WKLV SXUSRVH SDUDPHWHUV RI ZDYHOHWV VXFK DV
LQWHJHU RUGHU EDQGZLGWK DQG FHQWUDO IUHTXHQF\ KDYH EHHQ WXQHG WR REWDLQ VKDSH VLPLODULW\ EHWZHHQZDYHOHW DQG
LPSXOVH UHVSRQVH 6KDSH UHVHPEODQFH SRVHV LGHQWLFDO HQHUJ\ OHYHO EHWZHHQ LPSXOVHV JHQHUDWHG E\ GHIHFW LQ WKH
YLEUDWLRQ VLJQDO DQG VSOLQHZDYHOHW+RZHYHU LW KDV EHHQ QRWLFHG E\+RXQJ HW DO  WKDW VDPH HQHUJ\PD\
PLVOHDG WKH VHOHFWLRQSURFHGXUHRI WKHEHVW VFDOH&RQVLGHULQJRQO\ VKDSHVLPLODULW\EHWZHHQ WKH WZRFDQQRWEHD
UHOLDEOH DSSURDFK IRU SURFHVVLQJ VLJQDO WKURXJK ZDYHOHW 7KHUHIRUH FDOFXODWLRQV RI FRUUHODWLRQ FRHIILFLHQW DQG
PXWXDO HQWURS\ EHWZHHQ VSOLQH ZDYHOHW DQG LPSXOVH UHVSRQVH YDULDEOHV KDYH EHHQ FRQVLGHUHG DORQJ ZLWK VKDSH
VLPLODULW\IRUGHWHUPLQLQJZDYHOHWSDUDPHWHUV
)LJ&KDUWUHSUHVHQWDWLRQIRUZDYHOHWSDUDPHWHUVVHOHFWLRQ
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RXWHU UDFH DQG UROOLQJ HOHPHQW FRPSRQHQW RI EHDULQJ )LJ  VKRZV WKH WUDQVIRUPDWLRQ RI KHDOWK\ EHDULQJ VLJQDO
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7KH WLPH EHWZHHQ WKH LPSXOVHV FDQ JLYH FORVH LQIRUPDWLRQ RI LQWHUDFWLRQ RI LQQHU UDFH GHIHFW ZLWK WKH PDWLQJ
HOHPHQWVLQWKHEHDULQJ6LPLODUO\)LJD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EHHQSUHVHQWHGLQ)LJE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